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To the Menrbers of Mls CINATTUKARA coeoNUT pRoDUeER eCIMpANy LIRJilTED

Report on the Aueiit of Financiai Statements

Qualified Opinion

We have audited the finaneial statements of M/s Onattukara eoconut producer Company
Lirnitecl i"the Compan'y") (Ciid: U01i33KL2fi15PTC037Eg?), which eornprise of the Eaiarrce
sheet as at 31st Mareh 2025, and the statement ef Profit and Loss, and statement of cash
flows for the year then ended, and notes to the financial statements, including a summary
of signifieant aceounting polieies and other explanatory information.

in our e pinion and to the irest of our information and according to the expianations giveri to
us, exceptfor the effects of the rnatter described in the Basis of eualified Opinion section of
our report, the aforesaid financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Coinparry as at idar'cir 3i, 2025 arid its pi'ofit arrrj its casii fiows loi tiie year ended on tiiat
date.

Basis for Qualified Qpinion

L. There fire severfrl iiiiancial and aperatir:g indic*iars which implies ihat materictl
uncertainty exlsfs that may cast significant daubt on the Company's ability to cantinue os
a going concern. Some these indicators ore net loss of Rs.42,13,871.24/- incurred during
the year (Rs. 5A,69,7A5/- fsr the financialyear ended iTst Marctt, 2024), and accumulated
loss of Rs. 4,i9,05,386.77 {Rs. 3,96,91-,575.54 far the financial year ended 37't March,
1n1 tl .-.L.-L L -...^ e4.'-t+-J :- , L-,ri,- - -^-_..-.^ __r-._^..+L -^n+:,-,,1^^ .J^r_,,1* -tzvzel wt,tLil iluvc ierutacu tii cui)-ipafiy ttaviilE negaiive fieirvoiii"it €oiltiiiuifig dejaiiii oj
repayrnent af interest and principal af borrowing taken fron finoncio! institutions,
adverse key financial ratios, and decrease in praduction. However, the finoncial
statements hsve been prepared on a going concern basis considering management
sssrss???eilt of tll€ cutf€tit sifuaf,cr *nd fut*re prospef,is"

2. /r,- respecf *f trade rscefya&fea frcde payables, sftorr *rm barrowings and certain cu{{ent
iiabilities, extenul canfirn*tions *f rire baf*nees sre $ct av*il*ble. Due t* **n-av*ilability
*f eanfrmafion af &rfsnres" lvr #r€ unabfe fs sfcre wheth*r ffrese &alonees ore
r*e*uar*&Je #*y,:*le fe flre €,riie,:f sf$red. {S*/e;, n*f* i4J.
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do*mentation for the receipt af advance, and settlement of *rivance during FY 2024-25
ar subsequently wer€ fiot available witlt the company far our verification"

4. We dr*v,{ attentian ta note na. A5, bng term barrawlngs, where in the company has
avuiled loan fram unreleted pa{ty cn 01't September 2020 smount;ng tCI Rs 3A,A*,0AA

{2AB-24: Rs L-A,AA,AC$. This loan was availed far meeting urqent fund requirenients of
the company during CAWD pandemic, and interest at the rate of 72% per annufft is paid
tawards this loan from the date of availment. Since loan is availed from an unreloted
porty to the compzny, such loan vialates the provisions of Section 7i of Companies Act,
2413. Further, the loan is nat supported by proper loan agreernent stating the terms and
conditions.

We conducted our audit in accordance with the Standards on Auditing iSAs) specified under
section 143{10} of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the financiai statements under tha provisions
of the Companies Act, 20L3 and the Rules thereunder, and we have fulfilled our other
ethical respc*sibilities in acccrdance rrith these requirer:':ents and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Emphasis of Other Matter Paragraph

We invite the attention of members to the following points:

1. We drsw attentian ta Sub ffole ffo. {f} af Long term borrowings (Note no: 5) of the

financial statements, which describes a lega! suit filed against the Company in relation
to a default in repayrnent of Venture Capital losn. The Campany has initiated meriia?ian
proceedings and has sougttt on extension of the moratorium periad by two years. Our
apinian rs nof mcdified in respect af th;s mctter.

2. We draw attentian to Sub /Voie rVo. {D} of Long term borrowings {Note no: 5}, there hove
beert cantinuinE delauit in the repayment af principol and interest reiating to loans
token from KFC Revolving Fund Loon and SFAC VC Loan. Due to suclt defoutt such loans
hove been c{assified as Non-Performing Assets {NPA} by the respective financial
institutions.

i. The overdue amaunt payable to MSME under Creditors os per Manogement
confirrnation is nil. We were unable to verify the scme, as the details of creditors stofus
were nat pravided to us during the ;aurse af audit.

Our opinion is not qualified for the above points.



Other Matter Paragraph

The previous year financial statements of M/s Onattukara Coconut Producer Ccmpany
Limited for the year ended March 31, 2025, contained qualified audit comments. Our
comments on these qualifications are as under:

1. The qualifications in the previous oudit report hove not been sddressed and the
qualifications are carried forward in the current year audit repart under Serial no. 1

to 3 under Quatified Apinian P*ragraph.

lnformation other than the Finanrial Statements and Auditors Report thereon

The Company's management and Board of Directors are responsible for the other
information" The other information comprises the information included in the Company's
annual report, but does not include the financial statements and our auditors' report
thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

in connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing sc, consider whether the other informatian is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

li based on the work we have performed on the other information obtained prior to the
date of this auditor's report, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities af Management artd Thcse Charged urith Gauernancle fur ttre Financial
Statements

The Connpany's Bcard of Directors is responsible for the matters stated in section 13a(5) of
the Companies Act, 2013 i"the Act"i with respect to the preparation of these financiai
statements that give a true and fair view of the financial positicn, financial performance,
and cash flows of the Company in accordance with the accounting principles generally
accepted in lndia, including the accounting Standards specified under section 133 nf the Act.
This r"esponsibility also lnciudes maintenance of adequate accoilnting l"ecords in accordance
with the provisions of the Aet f*r safeguarding of the assets of the Ccmpany *ncl for
preventing ar:C dctecting frauCs and othc:" ii"reguiariti*s; selecti*n and applieati*n cf
apnropriate acesu*ting policies; m*ki*g judgme;'rts and estimates that ar€ reas#itable and
pr*dent; and design, implementatiofi and mainte*ailee cf adequate internal financiai
controls, that were operating effectiveiy foi' ensui'ing the accurac'y and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether

tf

due to fraud or error.



ln preparing the financial statements, the Board of Firectors is responsible for assessing the
Company's ability to continue as a going eoncern, diselosing, as applicable, matters related
to Soing cfncErn and using the gaing concern basis of accounting unless the Board of
Direstors eitl"rer intends to liquidate the eompany ar to cease operations, or has ns realistic
alternative but to do ss.

The Board of Directors are also responsible for overseeing the company's financia! reporting
process.

Auditods Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud cr error, and to issue
an auditor's repsrt that lncludes ou!. opinion.

Reasonable assurance is a high level of assuranee, but is not a guarantee that an audit
conducted in accordance with SAs witl always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements

As part of an audit in accordance with SAs, we exercise professionat judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a rnaterial misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

a

a

a

a

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast signifieant doubt on
the Company's ability to ccntinue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disciosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

ii
.
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o Evaluate the overall presentation, strufiure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underly!ng transactions and events in a manner that achleves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
cjeficiencies in internai conrroi that we identiry during our aurjit.

We also provide those charged with governance r,vith a statement that we have complied
with relevant ethical requirements regarding independence, and to commurricate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and *egulatory Requirements

1, This report does not include a statement on the matters required by the Companies
(LuCitor's Repcrt) Order, 2020 {"the Order"i, issueC by the Central Governrnent of lndia in
terms of sub-section {11) of section 143 of the Companies Act, 2013, since in our opinion
and according te the information and explanations given to us, the Order is not appiicable to
the Company.

2. The Company is a Producer Company within the meaning of section 3784 {1i of the
companies Act, 2013, and a report on the additional matters as required under section
3782G of the Companies Act, 2013, is given in the ''Afinexure-A".

3. As required by Section 1"43{3} of the Act, we report that:

{1} We have sought and obtained all the information and explanaticns which to the best
of our knowledge and belief were necessary for the purposes of our audlt.

(2) ln our opinion, proper baoks of account as required by law have been kept by the
Company so far as it appears from our examination af those books.

{3} fhe Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

(a) ln our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Conrpanies
(Accounts) Rules, 2A74.

(5i On the basis af the written representations received from the directors as on 31st
March, 2025 taken on record by the Board of Directors, none of the directors is

disqualified as on 31st lVlarch, 2A25 from being appointed as a director in terms of
Section 1"64tzl of the Aet.

(6) With !'esFect to the adequacy of the internal {inancial controls with r"eference to
finanrial statements of the Cornpany and the op€rating effectiveness of such controls,

t

the company is exempt frpm getting an audit opinion on ntrol.



(7) {i} With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Cornpanies (Audit and Auditors) Rules, 2A14, in our
opinion and to the hest of our inforniation and aceording to the explanations given to
us;

a. The Company does not have any pending litigations which would impact its
financial position;

b. The Company did not have any long-term contracts including derivative contracts
for which there were any materialforeseeable iosses; and

c. There has been no delay in transferring amounts, required to be transferred, to
the lnvestor Education and Protection Fund by the Company

(d) {i} The management has represented that, to the best of its knowledge and
betief, other than as disclosed in the notes to the accounts, no funds have been
advanced or ioaned or invested (either from borroweri funds or share premium or
any other source$ or kind of funds) by the company to er in any other personisi or
entity{ies}, i*eluding foreign entitie: {"!nter"mediaries"}, with the understanding,
whether reccrded in writing or otherwise, that the intermediary shall, whether,
directly ar indirestly lend cr invest in other persons or entities ldentified in any
manner whatsoever by or on behalf of the company i"Ultimate Beneficiaries"J or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(ii) The management has represented, that, ta the best of its knowledge and beliel
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity{ies}, including foreign entities {"Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and apprapriate in
the circumstances, nothing has come to their natice that has caused them to believe
that the representations under sub-clause ii) and {ii} contain any material
misstatement.

(e) The eompany has n*t declarcd or paid any dividend during the year in
contraventia* of the prcvisicns of s*ction 123 *f the C*mpanies Act, 2$13.

{8} With respect to the matter to be included in the Auditors' Report under Section
197t161 of the Act, in our opinion and according to the information and explanations
given to us, the limit prescribed by section 197 for maximum permissible managerial
remuneration is not applicable tc a private limited company.

)
I



(9) Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of accounts for the financial year ended
March 31, 2025 which dees not have a feature of recording audit trail {edit log} facility.

FoTGSPANDCOI{PANYLLP
Chartered Accountants
Firm Registration No: 0181845/5000S48

s,'
CA. R Sreekumar FCA

Designated Partner
Mem. No:212938
UDI N: 252U938BMJQ|M3LL8

Thiruvananthapuram
Date: 15/11. /2025

Thiruvananliapuam.*
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G S P ANB COMPAITY LLP
CHARTERED AECO LINTANTS

LLPIN: AAV-95 17. FRN. 0 18 18451S000048

Annexure A to the lndependent Auditor,s Report

Referred to in paragraph 2 under the heading, Report on "other legal and Regulatory
Requirements" of ou r report on even date:

a) Book Debts amounting to Rs.5,747.59 is written off during the financial year. According to
the information and explanations given to us, no debts other than those disclosed in note
12 to the financialstatements are considered as doubtfulof recovery.

b) The Company have Rs.31,979.00 cash in hand as on 31.1 March 2025. According to the
information and explanations given to us, cash on hand as at year end has been
physically verified by the management and no discrepancies were noticed on such
verification. According to the information and explanations given to us, the Company
does not hold any investment securities.

c) Based on our test checking conducted by us on sampling methods and according to the
information and explanations given to us, the assets and liabilities as shown in the
balance sheet, subject to our qualifications and emphasis of matters in our audit report,
is correct.

d) No transactions were observed contrary to the provisions of Chapter XXIA of the Act, on
our test checking,

e) According to the information and explanations given to us, the Company has not granted
any loans, secured or unsecured to the Directors.

f) According to the information and explanations given to us, the Company has not given the
donations /subscriptions during the year under audit.

g) Matters noted on our test veriflcation conducted on sampling methods are reported in
our audit report.

FoTGSPANDCOMPANYLLp
Chartered Accountants
FRN: 0181845/5000048

CKINUIA
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CA. R Sreakumar FCJI

Designated Partner
Mem. No:212938
UDIN: 252L2938BMJQ|M3LLB

Thiruvananthapuram
Date:15/1U2025

, T.C.912652 (2),No.A27I1,A-IJ[NE,ELENKOII! GARDENS, VELLAYAIIBALILM,
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OIUATTUKARA COEOHUT PRODUCEH €OMPAHY LiMITET
F'[6i5T;fti} OFFiC[. eiA2A,8, i'v'ETT;H*i]il, iiriiT.niiAtvi, fAilie ;iAi-.F. ,I'LAFF;Zr1A, ilE;iii.A, F;i-'=6iG5*3

fi H : U01133 KL Zfi LSFT Cfr37 897

BAIAIUCE SHEETAS AT 33 MARCII2025
in'00s)

iJ6+E As at
Ne- 3!. March,

As at
eOeS 3t March, 1024

Particulars

i Equi-t Y AND taABiilraEs
1 Sharehalders* Fund

{a} Share Capital
(b) Reserves And Surplus

3

4
3,00,603

{4,39,0s4}

3,00,603

{3,e6,e1s)

2 Sharc Application Money pending Allotment
3 irisrr-CurrErrtLiabiiitie:

(a) Long-Term Borrowings
(b) Deferred Tax Liabilities {Net)

Current Liabilities

{a} Short-Term Borrowings
(b) Trade Pavables

(c) Other Current Liabilities

4

{1,38,4s1} (s4312)

5 1,S1,81 1 94,220

L01qr.1 98,220

6 1,2L,782 L,02,176
7 3.1,44L 17,399
8 20,104 19,653

L,53,377 1,39,227
TOTAL 1.,16,688 1,41"135

n AssETs
1 Non-CurrentAssets

{a} Propertv Plant And Equipment And lntangible Assets
(i) Propefi, Plant And Equipments

{ii) lntangible Assets
(b) Other Non-Current Assets

1",06.639

4

2,765

1,20,508

3,065

1@,408 L23,576
2 Current Assets

(ai inventories
(b) Trade Receivables
(c) Cash And Cash Equivalents
(d) Short-Term Loans And Advances
(e) Other Current Assets

4

I
Y

10

11

LL

af

a+

3,217

2,13V

988

70

869

10,558

2,669

643

3,040

649

IIJIAL
Notes and sub schedules forming part of accounts 1-36
Significant Accounting Policies & Notes form integral part of financial statements.

For and on behalf cf the Board of Directors

KS Baburajan
DirectorDirector

DIN:06980751,

Kattanam
15=1r"-1025

Annexure to our report of even date attached
FoTGSPANDCOMPANYLLP
a\ a rr^-^A a -^^,.-+^-.-

rRN :0161845/5UUIU48

W
Remany Gapalakrishnan
ehief Executive Officer

CA R Sreekumar FCA

fesignat€d Partn€r

{Mem, I{o. 212938}

U OltS :2521Z93fiBMJQl M3118
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ONATTUKARA COCONUT PRODUCER COMPANY TIMITED
REGISTERED oFrlcE: &isitr.,B, c lrfrnKoDu, KATTANAM, pAtucKAl.p.o,AtAppuzH*,, KERAT&

rlru-egosog

CtN : U01I3IKLZ015 pTC037gg7

STATEMENT OF PROTIT AND IOSS FOR THE YEAR EruDED 31 MARCH 2025

{Amount in '00s)

Particulars Note No.
Fcr the year ended

3l March 2025
For the year ended

31l,llarch 2A24Revenue from operations
Other income
Total lncome

Experr:es

{a) Cost of materials consumed
(b) Purchases of stock-i*-trade
{c) changes in inveniories affinished goods, work-in-progress and stock-
in-trade

{d) Employee benefits expense

{t) Depreciation and arnortisation expense
{g} Finance costs

{h) Other expenses
Total expenses

Profit / {Loss} before exceptional and extraordinary items and tax
Exceptional items
Froiii,i ilu:;i Leiurc sxiraurrjirrary iierrrs anti iar
Extraordinary items
Profit / {Loss} before tax
Tax expense:

{a) Current tax (MAT} expense for current year
{b) (tessi: MAT credit iurhere applicable}
ie) eurrent tax exp€nse reiating to prior years

{d) Net eurrent tax exp€nss

ie) Deferred tax
T0tal
9re{,it / (Losr) from eorltiruing operations
DISCOI!TIN U !FJG OPEEATICNs

{42,1391 {s0,697)

16

17

18
1A

2*
21

9

23

59,403

23.3

66,310

312
59,5L6 66,622

42,939

1,359

4,464
L4,685

14s28
10,403

16,677

46,759

3,667

51"0

21,541,

L6,754
14,2.84

77,975

2.4
{it5,43s}
,? Tqql

l+zrLzJt

7

(so,8771

(1801

lJvro>, )

for the
rvotes ano 5uo rormrng parr ()i accounrs l-Jb
significant Accounting policies & Notes form integral part offinancial statementr.

For and on behalf of the Board of Directors Annexure to our r€port of even date attached
FoTGSPANDCOMPANYLLp
Chartered Accountants
FRN : 018184515000048

A x.z

W
Cfi R Sleekumar FCA

Designated Partner
{Mem. No.212938)

K S Alexander
Director
DIN:0698O751

Kattanarn

15-LL-2025

Director
6opalakrishnan

Chief Executive Officer
PAN: AAQPG8283M

r.i-

{..}
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DIN;02873812

UBIN:?52L2$33&MJetM3 1 13
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ONATTUKARA COCONUT PRODUCER COMPANY LIMITED
RTG1SiERED oFFiCE: 6/62i, a c vETiii(clu. iGiiAi'iAivi, FALLiciiAL.p.aAHFFuzHr! iGftALi, Fii,i-g3c503

CIH:UO1133KI201SPTC037B97

CASH FLOW STATEMEITIT FOR THE YEAR ENDED 31 MARCH 2025

{Amount in 'OOsl

Particulars FY ended 31 March FY ended 31 March
2025

Cash flow from operating
Net {loss}/profit befere extraordinary and exceptional items and tax
Adjustments {or:
Depreciation and amortisation
Finance cost
Prior period expenses paid
Ope.rating Prafit befcre *rcrking capital c!.ranges

Adjustments for {increase}ldecrease in operating atsets
Loans and advances
lnventories
Trade receivables
Cther current assets

Adjustm*nts for in*rease/{decrease} in pperating iiabiliries
Trade payebles

Other currert liab;iiries
Cash generated frorn operations
Direct tnxes paid
[xti*ordiiiary it*n:; - prior peri*d ineome

{20,523} (B.84ot

{45,438}

14,s12
10,403

2,910
7,341.

>3t
t?2el

{s,958}

a 166

{s0,877}

16,754
10,284

{s37)
4,839
?,638
{44c}

5,174
452

a d1

A Net from
Ca*hflsw from inve$ting e€tiviti€B
Capital expenditurc on Froperty Flant and Fquipment
Decrease/{lnrrease} in *?h*r nofi-current a5cet;

(643j

30s

B cashflow
frr:ra f inancing ;rtivities

Net increese/idecreaseJ in short term borrowings
Proeee{is fr+mlirepayrrent ofi other iong term b+rrawings
Finanee aost

Prcrceeds from share
C Netcashflowfrom arlivities
D iJet in Cash or Cash A+B-,C)

1S,605
-4,5*i

{1s,4a3i

795

1G,268

{7,4931

{1a,284j

Ilro qal
E Cash and cash at the

at

For and on behalf of the Soard of Directors

Rema-rry Gcplakrirhnan
Chief Exerutive Officer

PAN: AAQP68283M

aiA

643

Annexure to our report of even date attached
FoTGSPANDCOMPANYLLP

Chartered Accountants
FRN : 018184515000048

CA R Sreekumar FCA

Designated Partner

{Mem. No. 212938\

813

K S Alexander
Director

DIN:0698O751

Kattanam

15-1,1-2025

Baburajan

Director
DIN: O2873812

UDIN:252L2938BMJQIM3i.i,8ifl

[{-\iur;
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NOTES TO FINANCLAL STATEMENTS FOR THE YEAR ENDED 31*t MARCH 2S25

1. qQ&ro&4TE ${FQ&ry!AT!QN
r-l::ittl:l:ir: f::r:l:ul P:'cdl:ee:" f'r:::p:n;, l_i:::itrrl ir: t: ll:t:ril i::i::l:l:,.,= r:f'('.:,;t::r:: l;:.:::=i: cl.
Arntial;rpprrzlia. Chengaroor. Mavelikara and Karfhikappaliy Taiuks of Alapptizlia etistrict. The

eofilpary eonstittltes 11 Federati*ts frtm I29 ePSs arrd is lceatecl at Vetfieode in Ka-ttanaiu Village
of Mavelikara 'Ialuk. 'fhe companv is etaaged in procurement of Coconut a1d Copra frorn t"armers

and extraction of coconut oil and marketing the end products in r.drolesale and retail markets. The

Company or'vns excellent coconut based diversified products manu.facturing faciliry. The corrpany

is also manufactitring/trading other cocomit*based value-adcled prodi.rcts like coconut hajr oil,
coconut ehrns. chutnev nowder etc

2. SIGNIFICANT ACCOUNTING POLICIES

2.1. Basis of preparation of financial statements

The financial statements of the Company lrave been prepared in accordance r,r,ith the Generally

Accepted Accounting Principles irr India [Indian GAAP] to comply witir t]re Accounting

Standards specified under Section 133 of tire Companies Aci,20i3 anil tire relevanr provisions

of the Cornpanies Act,2013(tire 2013 Act") The financial statements are prepared on accrual

basis under the historical cost convention. The accounting policies adopted in the preparation of
the financiai stateinents arc cctsistent r.vith thase follo,,ved in the R-evrcus t ear.

The Fifiancial Staternenfs are present*d in hidiao Rupee ("lNR"i, rvtrich is the Compan-v's firnctiolal
culrency and all valrtes are routded to the nearest thousands, except wiren othenl'ise i6dicated.

2 ? | '"o nf nefi m qtas

The preparatiori of tinaricial statemeilts in eaiifrrmity r,vith GAAP reclLiires in.rfiagcrient fa malee

estitrates attd assumpticns that affeet tlte reputed amounts of assets and liabilities. r{isekis*re of
contingent assets and liabilitres at tire date of financial statements and the repofied arnounts of
revenue and expenses during the reported period.

7
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Accottnting estima{es sould change i}om period to periori. Actual results csuld rliffer from thsse

estimates. Appropriate changes in estimates are made as the Management becomes alvare af changes

in circunstances srurollnding tlie estirnates. Changes in estimates are reflected in the financial

statements in the period in which clianges are made ald, if material, tireir effects are disclosed in

the notes to t}e financial staternents.

2.3. Inventories

Inventories are carried at cost and not ai net realizable value after providing f"or obsolescence, if
any, except in sase of by-products r.drich are valued at net realizable value. Cost of fir:ishecl goods-

work-ln-proEfess, raw lnateilals. clremrcais, slores and spales- pac]ilng lnatenals" tradlng al)d other

products are detennined on FlF0lWeighted average basis.

2.4. 0perating C-vcle

Eased on rire lairu"e oiproducts i acrivjties of rire Cornpauy ;ur<i rire uor-nrai tirne beruccu accluisiriurr

of assets aird their realisation in cash or cash equivalents, the Cornpanv has detennined its oper:ating

cycle as 12 rnonths f-or the purpose of c.lassification of its assets and liabilities as cunent and non-

Lt-tlttrttt_

2.5. Cash flox' statement

Cash llows are reported using the indirect method, lvherebl, profit before tax is adjusted ibr the

effects of lransactions of a non-cash [ature, an.v defbrrals cr accruals of past or f,rture operating casir

receipts or paYments iltti item of income or expenses associareri rvitir invesring or flnancing cash

flows. The cash flows from operating, investing and tina*cing activities of the Company are

seggegated.

2.6. Revenue Recognition

Incomes are recognized in the accormts on raising of sales inr-oices on custouers.

2.7. Other Income

Inlerest incours is acsounted ot accrual basis. Dividend ineome is ascountecl for rvlren tile right to

receive it is establisherl.
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2.8. Property, Plant & Equipment

Propet!", plant and equipment are caried at cost less accunrulated depreciatr*n and rnrpainnent

losses, if any" The cost of Propert-v, plant and equiprnent comprises its ptrchase price net of any

trade discortnts and rcbates, any irnport dLrties and other ta:ies (other than thase subsequeltly

t'ccoverable frotl the tax arrthorities)" any directly attrii:utable expencliture ancl rrraking ilrc asset

ready fbr its intendecl use, net clmrges on fbreign exchange contracts and adjustments arising fiorn

exchange rate variatiors atfributable to the assets, otlier incideptal expenses and interest on

borro*'ings ath'ibutable to acquisition of qualifyitg Properly. pianr ald equipment up to tire date tlie

assei is reaily for its irtterrded use. Subsctlucnt expen<iiture on Property. piani artri equipmelt after.

its purchase is capitalized only of such expendihrre results in an increase in the firture benelits tiom

such asset be1.'ond its previous assessed standard of perfonnance,

2.9. Covernment Grants, subsitlies antl export incentives

Govemment glants and subsidies are recognized r,vhen there ls a reasonable assrrance that the
compan-v rvill cornply rvith altr the conditit-ms attached to them ald the grantsisubsidy w{ll be
received. Govertment Grants whose prtnary condition is that the cornpan-_v siiould purchase,
eonstntct or othet"urise acqtdre capital assets are presenfeel try deducfing thern fi'om ean-_r,ing value
of assets. Tile grant is recoctlizeci as income over the iif'e of a depreciabie asset bv tire wav of a
reduced depreciation charge.

Expofi benefits are accounted it the year of exporls based on the eligibility ancl r.lhele there is no
uucertajnitv i* reeeivitg ihe sarne.

Go';erntnsnt gr*rit$ i* lhe nahlre *f promCIters' e*ntril:ntion like in*.,estment sribsid_v, *,.here ncr

repal'ment is ordinarily expected therecf" are treated as capital resenre. Gcvermnent grants in the
fonn ucrE+ni:Eelarv assets- givet af, a i;G$cessioital rate,, are recorded o1thc basis of their acqlisiticxt
ccst. In case the *on*mcnetery asset is give* ilee of cost. tlre ggant ls l'eccrded at a ncr*ina .",al,"le.

Other gove nuent ppants and subsidies are recognized as itrcome over tlre periacls necessary to
match thera with the costs lor which thev are irtended to ctrrupensate, on a systernatic basis.

2.I0, Investruents
'l'here are r* inrestrnents made by th* csifipany ii*ritg t!:e Fjnancral '1ear



2.i 1. frsir rnd cash equivaients

Caslr and casi: equir,alenls compnse cash anci casir an deposits rvit]r banks. Casir equivalerts are

shofi*term b*lances {rt'ith ar: origiaal rnaturity value of three rnonths or less from the date of
aecluisitiofli. highly liquid investments that are reailil}.- crnvertibk into knor,rt atnnulits of casli and

which arc subject to insignificaut risk of charrges in value.

2.12. Exrpl*yee Benefits

Empla-vee belefits include prcvident fund.

Defined Conkibution Plans

The Cornpan-v's contribution to prol.ident fund is sonsidered as defined contributjon plals and are
charged as expenses as they tall due based nn the amoult of contribution reqnired to be made.

?.13. Borowing Costs

Borrowing cost include interest. amofiizatron of ancillarv cost incurrecl and exchange diflerelces

arising frorn for"eigt cunency borow'ings to the extent they are regarded as aa ad-iustment to the

interest cost. Ccsts in connection r*'ith tlre borror*ing of ftlnds to the extent not tiir"ectly related to

acquisitio* of qualifirirtg assets are charged io the Siatenler]i of Protl & Loss over ii:e tenure ol
loan. Borowing costs, allocated to and utilized lbr qualifi.ing assets. pertainin*u to the period fiom

commencement of activities relating to constructionldevelopnient of ttre qualifl,ing assets gpto the

date of capitalizatiot of suc.h asset is added tCI the cost of the assets. Clapitalisation of borrowing

costs is sLrspetrded and clrarged to the Staternent of Profii & Loss during exter:rierJ periorls r.vhe1

active development activitl'- on the quali$.ing assets is inter:mpted.

2.14. Segment Reporting

The company iras not identified primary segrnents baseri on the riqrminant sour{.:c- rrature of risks anti

returus and the internal organization and managemsnt structrre.

2.15. Leases

Where ttre cornpany as a lessor leases assets undel firrarce iease. such arnounis are recogJrized as

receivables af an amount equal to the net investment il the lease and the tinance income are

recogXrized base<l on a constanf rate nf,rehrrn on the outstarding net investmenf ,

tl
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Assets leaserj by the oornpany in its capacit.v as lessee wirere substantiallrv ail the risks a*ri rew.r.ds

of o*nership vest in the company are classrfied as finance leases. Snch leases are capitaSzed at the

inception of tlie lease at the lower af the tair value and the present value of the minimun lease

paylnents and a liability and the intercst cost so as to obtai* a constant periodic rate *f interest on

tlre oLitstanrlirrg iiability for each year.

Lease arrallgements r,l'here the risks and rer.varcls incidental tr ou.trership of an asset substa,tially
vest r'vith the lessor are recognized as aperaiing leases are recognized i1the Staterne*t of &-ofit &
Loss on a straight lirre basis.

2.16. Earnings per shar:e

Basic eanrings per share are comp*ted by dividirrg the net profit after tar b1, the rveighted average

numtler oiequity shares outstanding during the periorl. Diirited earnings per share is corupLrted by

dividing the profit atler tax by the ra'eighted average number of'equity shares considered tbr deriving

basic eamirlgs per share and also the r+eighted a\.erage number of eqgity shares that could have been

issued upofi c$nversion of all dilutive pctential equity shares. The earning per Shares of the
compan-y for the year 2024-25 is iI.40i"

2.17. Income taxes

Cirrent tax and deferred tax have not been recognized in the books of accounts sigce tarable income

for tlre year as deterrnined in accclrdance with iire pruvisiorrs of the lilcome ?ax Act- I g6i is nii

2.18. Intaugitrle assets

Intangible assets are stated at their cost of acryrisition, Iess accumulated *mortization and

impainnent l*sses. An intatgiblc asset is rec,;glizeit, rvhere if probable tliat {he frrture econcmic

benettts amrbutable to the asset \\ril tlorr,' to tlle eflterpfise and lyfiere lts c*st can be relra-n11,

measured. The depreciable am*unt *f intangible assets is allocated $ver the best estirnate of its
nseful life" The Llolllpany capitalizes si:ftr+.are r.r;hsre it is reacorrabiy estirnated that the soffu,are has

an enduring useful iife. Software is depreeiated over tire managenlent's estirrratc gf its usehrl life of
three years.

t



2.i9. Researeh & Seveicpment

No expendifure itt thc nattrc of'Researcir arci Llevelopment has beeu *pent dunrg the ycar

2,2{. lmpairment of Assets

AI irnpaiflrteilt loss is recogrrized wherever tlre carrying vaiue of an asset exceeds iis recsverable

amount. Tire recoverable amount is higher of the asset's net selling pnce ard value in use. whrch

means the present value of fufure cash florvs expected to arise from the cr-ntinuing use of the asset

and its eventual disposal. An irxpainnent loss for an asset is rer.ersed if, and o1ly if, the reversal can

be relatEd objectively to an eveilt occuning after tire inrparnneni loss was rceoglizerl. The carrying

alnount of an asset is increased tc its revised recoverable arnount. provrded that tliis arnount 4oes

not exceed the carrying amount that would have been determined (net of any ascutnulated

amortization or depreciation) had no inipairment loss been recognized for the asset in pnor 1,ears.

2.21. ilepreeiation aritl amortization

Depreciation on tangible assets is provided on the WDV rnefhod over the irseful lives of assets

estimated b3: the Managetnent as per the Part C of Schedule iI of tlie Companies Act, 2013.

Depreciatio* lbr assets purchased i sold duirg a peri*d is proportionateiy cliarged. Intangible assets

are atnortized over their respectivc indivrldrral estirnatecl Lrseiul iives.

useftrl life far fixed assets estimated by the manageme$t is as follows: *

Asset Liseful life
Building oti years

Com pu ter .tr d acc,essories (iucluding sofi *,are) 3 years

lectrical equipment and littings 5 1'ears

Fumihrre a*d lixhrres 10 -r,e1rS

Pianl and Macirinen
I

'15 
vears

The residual value of the assets is retained at 59/o of tlieir original cost and no fufth*r tlepreciation is

chalged to such assets.

2.27. Yrmisians and contingent liabilities

A provision is recognized w'hen the company lras a present obligation as a result of past event and

it is proliahie that an rtuifiow oi resorrrces wiil be requireil to settie tfue obligaiion and reliable

,
c



estimate of amount cf the obligation can be rnade. Pro.:isions are rletermined based on rnanagement

estimate required to settle the obligatioa at the Balance Sheet d.ate. These are revier.yed at each

Balance Sheet date and adjusted to ref'lect the current management estirnates.

Contingent Assets are not reeognized in tlre financial statelnents. Continsent Iiahilities are disclosed

in the notes to accounts.

2.23. Material events

Materiai adjusting events occuring after tlie Balance Sireet date are taken into cogSnizance.

2.24. Financial Ratios

Sum total of- 10 financial ratios are taken (Current Ratjo, Net Debt Equity Ratio" Debt Service

Coverage R.atio, Retum On Equity- Inventorv Tumover Ratio. Debtors Trmrorer-Ratir:, Traiie

Payables Tumover Ratio" Net Capital Truncver Ratio, Net Proflt Ratio ancl Returu on Capital

Ernployed) to find the relative magnitude of trvo seleued mnnerical r.alnes i, the financial

statement.

2,'25. I'tevtolls year frgrres l]ave been re-grouped aild re-crassrtred rryherer.er necessitry lcl make

their classificatioll camparable r,l.ith that rf curent year a-rrel for t6e better preseniation of-thc

annual l-inaneial sfatemefl ts.

For and on behalf of the Board of
Directors

K S Alexander Sukumaran

Annexure to our report of eyen
date attached

a

Director
DIN:0698075L

Kattanam

Ls/LuzCIzs

Director
DIN:02873812

Gopalakrishnan
Chief Executi'ye

Officer
PAN: AAQPGS2B3M

CA R Sreekumar FCA

Designated Partner

{Mem. No.212938}

FRN: 018184515000048

UDIN : 2s212938BMJei M3118
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ONATTUKARA COCSNUT PRODUCER COMPANY LIMITED
No:as lcrming part of the F!!!aEeie! Statements lor tlre yeer ecded 31st M*rrch 2gz5

{Amount in'BOs)

Particulars As at
31 March, 2O25

As at
31 2024

4: Reserves
Surplus {Deffcit} in Statement of Profit and Loss
ODetrins helanae

Add: Profit / {Loss} for the year
{3 e6.9151

i42,139)

13,a6 ?1A\

{so.6e7}
{3,96,915}

Clssins Balanre
Total

Note 5: Long Term Borrowings
Term Loans From Bank

Sec*rcd |aa+i:
SFAe Ve L0an
KFe Fevolving Funei Loan
KFC Cs'/;d-19 Loan

Un requre4 lqe as : qilerg
Bharanikrvr-l Panehayatit F€cieratisr CFs

aE ..n

3'e,44/-

14,14*5

35,22A
34,311

14,589

4 1ft)
10,000

4 atoi-l

10,000
T+t?!

to
(A) SFAC Loan is avaiied for meeting working capital requirement on 11-ol-2018 by creating charge on 50.59 ares of
land in Block 14 re-survey no 346/20 of Kattanam villagg Mavelikkara Taluk, Alappuzha and building & civil strucrures,
plant & machinery & equipment by way of equitable mortgage, hypothecation, pledge etc as v.,all as personal guarantes
of direc:tors.

{B) KFC Relrrclving F-nd is a';ailec KFC Ccvid-19 Loan is a.vailed fcr neeting.r.rarking capital req,ri!.einent cn 11-! -2021
i:y creating chaige orr 5C'53 ares oi iarcj in 6iock i4 ie-survey rro 3i5r2C;f iiaitanail: Viiiage, iviaveiiiriaiaTaiur,
Alappuzha and building & civil structures, piant & machinery & €quipfilent by way of equitabie mortgege,
hypotheation, pledge etc as well as personal guarantee of directors.
(cJ KFC Covid-19 Loan is availed for meeting iiquidity issues due to covid-1g on o5-06-2020 by creatinB charge on 50.59
ares of land in Block 14 re-survey no 345/20 of Kattanam Village, Mavelikkara Taluk, Alappuzha and building & civil
structures, piant & machinery & equipment by way of equitabie mortgage, hypothecation. pledge etc as weii as
perscnal gu;fentee of Cirector:.

The have default tn the of and inteaest of the ioans:
Period of Defauh lnterest

(A) SFAC VC loan
From the 1st of August, 2023 to 31st March,2025

{B} KFC Revolving Fund Loan
From the 2424 b

(L] smaii Farmers' Agribusiness Consortium {sFACi has iited a lawsuit against the Company due to deiautt in the
repaYment of the venture Capital loaned by the party. ihe Company haue started mediatiofl to allcw two more years
of moratoriurn' The Company have not recognized any future additional liability due ao the same as on _11st March
2025 other than the Venture Capital Loan amount which is repayable.

Principal

1q lln

6,178

Note 6: Shoft Term
Unsecured loans
(A] Loan from Directors
K S Aiexander- {Chairman and director}
Babu Raj Advance

Lelithamba Advance
Thomas M Mathunny Advance

95,564
2q33s
2,347
2,033

4l,zu7

2,180
2,000

Thomas T Thomas 403
Total

Director

L,42,L76
458



ONATTUKARA COCONUT PRODUCER COMPANY LIMITED
lqetes farming parr- €f the FSraEcia! staterylepts fcr the gear end€d 31st Ma:eh ?oz5

in'O0sl
Particulars As at

31 March,2025
As at

31 Mareh. 2024
Note 7: Trade Payables

{a) Total dues to MSME Creditors

{bi Trade pe';ahles {*ther-si 11 AA1 17 iAA

Tatal
17,399

Note 8: 0ther current liabilities
Duties and Texes

GST Payable

SGST P15'al!---

TDS payable

GST Cash ledger balance
iGST Payable

Salary and wages payable

Advance received from customers
Sma rt Distr;buters-Deposit
Statutory Auciit Fee Payabie
I ndustria I Security Service
lnterest accrued -KFC Term ioan
G S P And Company LLP

lnternal audit fee payable

Other Payables

ESIC payable

1,055
505

{1,394)

11,698
5,001

928
_174

ZO

i1,73e)
{1,e81)
10,597

5,001

1,990

I 1ff1

466
319

300
l1)
704

1,988
1,550

555

626

Tax Payable

Note 1O: Other Nen Current Assets
KSEB Deposit -) ,?< ? f ?q

500
300

Security Deposit for Sales Tax Registrafion
Shop Rent Deposit
4q I lnd;- a--.^r^ h^-^-:.,v/ 9vuE,cpuiiL

5G0

Totai
3,S65

Note 11: lnyentory
Finished Goods

Raw Materiais
:tsck-in-t!.ad€

z,!u)

979

5,187
3,018

Total ? 114 1N EEO

Note 12: Trade Receivables
(a) cutstanaing fc:- a period exceediFg 5 ncftihs {ronr the
date they are due for paymelar

i. Cans!de;-*d g*od
ii- Conslciered doubi"iui

Less: provtsion ior ooubriui oebts

(b)

1,155 2,351

1 1aC

1,156 2,367

Total
2,L37 2,659

308981

-



ONATTUKARA COCONUT PRODUCER COMPANY LIMITED
luotes forming part-af the F nancia! stateryrellts far the year ended illst March 2ol5

in'00sl
Partieulars As at

31 March,
As at

31 m24

Hste 13: and cash eEuivalents
Cash-in-hand

Bank Accounts
SBi A/c l.Ia: C80t$Ca,49849*2225
sBi A/c r{o_ 67354777e5?
sBt A,1i - 14850345343
FeCera i Bank 71"CZA2{{ffi357 4

108

141

19i.

86

Dtv

la7

1S4
4-1

fE
sBt

Note l4:Short-t€rm loans and advances
Advance for Agmark
Arun Engineering Works
lndian Oil Fleet Card Deposit
Sadanandan {Sharehoider}
Muttakuiam fuleghaia CPS

7A

100

100

70

fU

7,t-6A
Total 70 3,040

Note 15: Other Current Asset
Post Dated Cheques Account
Staff acivance paid

TDS receivable

569
61

19

679

159

25
t69 649

f

(,i
I

1r



OHATTU KA,RA COCOITI UT PROEUCEE fOM PAHY LI M ITED
FJet*! f*rmilrg F$rt *f t!:r F:5*!:€!*! gt*tc*rcilt= f*r thc yc=r r::*cc g!.st **arrh ?s3E

{Arfieufit i.r 'msJ
Partictllars As at .&at

31 Mareh, 2025 31 Marclr. v424
Note 161 Revenue From Operations
Sales

59,403 66,310
Total

59,rtg3 66,310

Note 171 0ther Income
Sale of Scrap

lnterest lncome {KSEB Deposit}
Internship Fee Received
n+h^r Rri..6lllh^^, !. l^^^*^

Subsidy

Discount Received

752

95

1"5

2

10

t2
151

50

Interest on lncome Tax Refund U
Total

213 312

Note 18: Cost of Materials Consumed
Ofening SraaL 4! lary trlla!41i1!5

Purchases:

Coconut Purchase

Copra Purchase

Coconut By-Products

1,n18

2,575
37,138

350

7.141

4,186
38,038

11A

{3,O18}
Less: Closing 5tock of Raw Materials
Tctal

AF ACA

Note 19: Purchase ofStock-in-Trade
Purchase 1,342 3,628

Materials
3916

Total

Itl"te ?-8: {lhang+s in inrrentnyipc nl Jinichcd aanAc" ''-o-- -)

Opening Stock

Closine Stock
7,539 8,049

{7,539)
,n value of 510

Note 21: Employee Benefit Expenses

Note 22: Finance costs
interest rln Unsecrlreci Loans

lnterest KFC Loan

Ancillary Finafice Cost

4,273
6,!78

d6os
5,681

2

a

1.359 3,667

!a141ics A!!+wanres

Bonus
1a 77\

130

7r] qln

202
ESIC employer's Contribution 180 4o9

Total
14,28410.403



ONATTUKARA COCONUT PRODUCER COMPANY LIMITED
lletcs f*rming pa:t c{ thr Fi::ancia! statcnnc*ts fcr thc yccr cn*cd 31st }J!arc!: 2*?5

tn
As at As atFarticulars

3!March,2O25 31 2424
Note 23: Other Expenses
n G iin Expense

Abornmal LossfWastage of Stock
Advertisement Charges
Audit fee
Bad Debt
Bank Charges

Barcode Reg. Expenses

Cabie Charges

Caps Empty

Cleaning Charge

Cleaning Supplies

Compliment {Product} Expenses

Computer Maintenance
Consultancy Charges

Diese! & P-.trcl

Discount Allowed
Donation
DSC Charges

Duties & Taxes

Electricity Charges
la-+^F, C+-+i^^--.I qlrvry r.oUuiloi !

l-encrng Lnarges for rvursery
Fine & Penalties

First Aid

Flower Bouquet
Fuel Expenses- Van
lnspection Fee

insurance Premium

lnsurance Renewal

Kitchen Stationery
Lab Expense

Labour Charges

Legal Expenses

Loading and Unloading Charges

MCA Fiiing Fee

Meals & Refreshment
lrlews Paper and Periodicals
Office Stationery
Other Expense

Packing Charges

Panchayath Duties And Tax
P4stag4 lnrl Cortrrer

Potassium Metabisulphite
Printing & Stationary
Professional Fee

Renewal Expenses

Rent and Others
Q6nt Er-+^h, a;+^, rLr r( ' u!rur y JirE

Heparrs and Matntenaoce
Repairs and Maintenance-plumbing
Replica Charges for Grading of Coconut Oil-AGMARK
Round off

105

625
E?

18

16s

1

1

1

EE

.1C )

d qqq

242

TU5

)7

655

625

165

727

Z8

(3)
1h

8

203

2A

441
!
2

6

588
??R

5lo

39

29

644

14

)4
t4t

32

27

39

7

356

1q

4

I
915

856

1 lnn
165

1

12|

4,5s3

4U

15

27

537

341
Er{

94

7

390

45

(i)
)1a

49

63

AJ

32S

11a

266
1,145

83

IU

18r
5

6

(4)



ONATTUKARA COCOHUT PRODUCER CSMPANY LIMITED
rlctcs f*rming pert of tF.e Fi*a*eia! statcmc::ts lcr thc .gr*r cndcd 3i.=t *larsk r*?E

ln
A5 at

11 lLlarch, 20?5
As atParticulars

31 March, 2024
Security Servics Charges

Service Charges

Smoke Test

Stamp Paper Fees

Sticker Printing Charges

Tally Renewal

Telephone & lnternet Charges

Test & Anaiytieai fxpenses
TraanlfiE Fees

Transportation Charges
Travelling Erpenses

Wehsite Renewal FeeE

2,280 2,28A

av

1

1

330

42

727

126

209

417

42

3

128

45

143

3A

15

89
Ea1

42
Weieh Bridge

17,975

i3^ *-

Prirrr Perirod incorne
i. Sundry Creditors Written Off
ii. Reversal of Extra Depreciation charged in the Financial
Year 2O23-24

iii. Reversal of Excess Statutory Audit Fees booked in the
Financiai Year 2022,23

1.3,284)

{i6}

(180)

Total
(1801

f
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