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INDEPENDENT AUDITORS' REPORT

To the Members of M/s ONATTUKARA COCONUT PRODUCER COMPANY LIMITED
Report on the Audit of Financiai Statements
Qualified Opinion

We have audited the financial statements of M/s Onattukara Coconut Producer Company
Limited (“the Company”) (CIN: U01133KL2015PTC037897), which comprise of the Balance
sheet as at 31st March 2025, and the statement of Profit and Loss, and statement of cash
flows for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies and other explanatory information.

in our opinion and to the best of our information and according to the explanations given to
us, except for the effects of the matter described in the Basis of Qualified Opinion section of
our report, the aforesaid financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2025 and ils profit and its cash flows for the year ended on that
date.

Basis for Qualified Opinion

1. There are several financial and operating indicators which implies that material
uncertainty exists that may cast significant doubt on the Company’s ability to continue as
@ going concern. Some these indicators are net loss of Rs. 42,13,871.24/- incurred during
the year (Rs. 50,69, 706/- for the financial year ended 31t Morch, 2024), ond accumulated
loss of Rs. 4,39,05,386.77 (Rs. 3,96,91,515.54 for the financial year ended 31 March,
2024} which have resulted in company hoving negative networth, continuing default of
repayment of interest and principal of borrowing taken from financial institutions,
adverse key financial ratios, and decrease in production. However, the financial
statements have been prepared on a going concern bosis considering management
assessment of the current situation and future prospects.

2. In respect of trade receivables, trade payobles, short term borrowings and certain current
liabilities, external confirmations of the balances ore not available. Due to non-availability
of confirmation of balances, we are unable to state whether these balances are
recoverable /payable to the extent stated. (Refer note 34).

3. We draw attention to note no.8 where the company hos disclosed receipt of advance
received from customers (trade odvance) during the financial year r:rmaunrmg to Rs
5,00,100, received on 18", 21° and 22" of December 2023, However,~support]
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documentation for the receipt of advance, and settlement of advance during FY 2024-25
or subsequently were not available with the company for our verification.

4. We draw ottention to note no. 05, long term borrowings, where in the company has
availed loan from unrelated party on 01% September 2020 amounting to Rs 10,00,000
(2023-24: Rs 10,00,000). This loan was availed for meeting urgent fund requirements of
the company during COVID pandemic, and interest at the rate of 12% per annum is paid
towards this loan from the date of availment. Since loan is ovailed frem an unrelated
party to the company, such loan violates the provisions of Section 73 of Companies Act,
2013. Further, the loan is not supported by proper loan agreement stating the terms and
conditions.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Fthics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Emphasis of Other Matter Paragraph
We invite the attention of members to the following points:

1. We draw attention to Sub Note No. (E) of Long term borrowings (Note no: 5) of the
financial statements, which describes a legol suit filed against the Company in relation
to a default in repayment of Venture Capital loan. The Company has initiated mediation
proceedings and has sought an extension of the moratorium peried by two years. Our
opinion is not modified in respect of this matter.

2. We draw attention to Sub Note No. (D) of Long term borrowings (Note no: 5), there have
been continuing default in the repayment of principal and interest relating to loans
taken from KFC Revolving Fund Loan and SFAC VC Loan. Due to such default such loans
have been classified as Non-Performing Assets (NPA) by the respective financial
institutions.

3. The overdue amount payoble to MSME under Creditors as per Management
confirmation is nil. We were unable to verify the same, as the details of creditors status
were not provided to us during the course of audit.

Our opinion is not qualified for the above points. —




Other Matter Paragraph

The previous year financial statements of M/s Onattukara Coconut Producer Company
Limited for the year ended March 31, 2025, contained qualified audit comments. Our
comments on these qualifications are as under:

1. The qualifications in the previous audit report have not been addressed and the
qualifications are carried forward in the current year audit report under Serial no. 1
to 3 under Qualified Opinion Paragroph.

Information other than the Financial Statements and Auditors’ Report thereon

The Company’s management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Company’s
annual report, but does not include the financial statements and our auditors’ report
thereon. :

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the
date of this auditor’s report, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 ("the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.




In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic demsmns of
users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

* lIdentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.




» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. This report does not include a statement on the matters required by the Companies
(Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of India in
terms of sub-section (11) of section 143 of the Companies Act, 2013, since in our opinion
and according to the information and explanations given to us, the Order is not applicable to
the Company.

2. The Company is a Producer Company within the meaning of section 378A (1) of the
companies Act, 2013, and a report on the additional matters as required under section
3782G of the Companies Act, 2013, is given in the “Annexure-A”.

3. As required by Section 143(3) of the Act, we report that:

(1) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(2) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(3) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

(4) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

(5) On the basis of the written representations received from the directors as on 31st
March, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2025 from being appointed as a director in terms of
Section 164(2) of the Act.

(6) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such controls,
the company is exempt from getting an audit opinion on internal firanciakcontrol.
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(7) (i} With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us;

a. The Company does not have any pending litigations which would impact its
financial position;

b. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable lasses; and

c. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company

(d) (i) The management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(i) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(i) Based on audit procedures which we considered reasonable and appropriate in
the circumstances, nothing has come to their notice that has caused them to believe
that the representations under sub-clause (i) and (ii) contain any material
misstatement.

(e) The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013.

(8) With respect to the matter to be included in the Auditors’ Report under Section
197(16) of the Act, in our opinion and according to the information and explanations
given to us, the limit prescribed by section 197 for maximum permissible managerial
remuneration is not applicable to a private limited company.




(9) Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of accounts for the financial year ended
March 31, 2025 which does not have a feature of recording audit trail (edit log) facility.

For GS P AND COMPANY LLP
Chartered Accountants
Firm Registration No: 0181845/5000048

i

CA. R Sreekumar FCA
Designated Partner

Mem. No: 212938

UDIN: 25212938BMJQIM3118

Thiruvananthapuram
Date: 15/11/2025




G S P AND COMPANY LL

OUINTANTS

g :
k. Rl ALK I o

INDI A LLPIN: AAV-9517. FRN. 018184S/S000048

Annexure A to the Independent Auditor’s Report

Referred to in paragraph 2 under the heading, Report on “Other legal and Regulatory
Requirements” of our report on even date:

@) Book Debts amounting to Rs.5,747.59 is written off during the financial year. According to
the information and explanations given to us, no debts other than those disclosed in note
12 to the financial statements are considered as doubtful of recovery.

b) The Company have Rs.31,979.00 cash in hand as on 31 March 2025. According to the
information and explanations given to us, cash on hand as at year end has been
physically verified by the management and no discrepancies were noticed on such
verification. According to the information and explanations given to us, the Company
does not hold any investment securities.

¢) Based on our test checking conducted by us on sampling methods and according to the
information and explanations given to us, the assets and liahilities as shown in the
balance sheet, subject to our qualifications and emphasis of matters in our audit report,
is correct.

d) No transactions were observed contrary to the provisions of Chapter XXIA of the Act, on
our test checking,

€) According to the information and explanations given to us, the Company has not granted
any loans, secured or unsecured to the Directors.

f) According to the information and explanations given to us, the Company has not given the
donations /subscriptions during the year under audit.

g) Matters noted on our test verification conducted on sampling methods are reported in
our audit report.

For G S P AND COMPANY LLP
Chartered Accountants
FRN: 0181845/5000048

il

CA. R Sreekumar FCA
Designated Partner

Mem. No: 212938

UDIN: 25212938BEMJQIM3118

Thiruvananthapuram
Date: 15/11/2025
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ONATTUKARA COCONUT PRODUCER COMPANY LIMITED
REGISTERED OFFIiCE. /824, B, C VETTIKCTU, KATTANAN, PALLICKAL P.O,ALAFPUZHA, KERALL, PIN-GS0503
CIN:UDT133KL2015PTCO3 7897
BALANCE SHEET AS AT 31 MARCH 2025
{Amount in '00s)

Note As at As at

Earsdoukars No.  31March, 2025 31 March, 2024
I EQUITY AND LIABILITIES
1 Shareholders’ Fund
{2) Share Capital 3 3,00,603 3,00,603
(b) Reserves And Surplus 4 {4,39,054) (3,96,015]
(1,38,451) [86,312)
2  Share Application Money Pending Allotment -
3 Non-Current Liabiiities
{a) Long-Term Borrowings 5 1,01,811 8,220
{b) Deferred Tax Liabilities (Net)
1,00,811 98,220
4  Current Liabilities
{a) Short-Term Borrowings 6 1,21,782 1,02,176
{b} Trade Pavables 7 11,441 17.399
(c) Other Current Liabilities 8 20,104 19,653
1,53,327 1,398,227
TOTAL 1,16,688 1,41,135
] ASSETS
1  Non-Current Assets
{a} Property Plant And Equipment And Intangible Assets
(i} Property, Plant And Equipments 9 1,06,639 1,20,508
(i} Intangible Assets 9 4 a
{b) Other Non-Current Assets 10 2,765 3,065
1,09,408 1,23,576
2 Current Assets
{a) Inventories 11 3,217 10,558
{b) Trade Receivables 12 2,137 2,669
{c) Cash And Cash Equivalents 13 G88 643
{d) Short-Term Loans And Advances 14 70 3,040
{e]) Other Current Assets 15 269 649
7,280 17,559
TOTAL 1,16,688 1,41,135
Notes and sub schedules forming part of accounts 1-36 ==
Significant A:muntin.:, Policies & Notes form irtegral part of financial statements.
For and on behalf of the Board of Directors Annexure to our report of even date attached
For GS P AND COMPANY LLP
Chartered Accountants
FRN | ULB 184S /SUUOU4E
o
K 5 Afexandér Baburajan lmmarun Remany Gopalakrishnan CA R Sreekumar FCA
Director Directar Chief Executive Officer Designated Partner
DIN:06280751 DIM: D2873812 PAN: MD.P‘GgEBEM, . {Mem, No. 212938
Kattanam e F_—:-n S5, '\, UDIN:25212938BMIQIM3118

15-11-2025

ﬁ B0 o
Thirvanadapuram. ;f
'.._ W / & .




ONATTUKARA COCONUT PRODUCER COMPANY LIMITED
REGISTERED OFFICE: 8/82A, B, C VETTIKODU, KATTANAM, PALLICKAL.P.0,ALAPPUZHA, KERALA,

PIN-690503

CIN:U01133KL2015PTC037897
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2025

|Amount in "00s)
For the year ended For the year ended
reruia D 31 March 2025 31 March 2024

Revenue from operations 16 59,403 66,310
Other income 17 213 312
Total Income 39,616 b6, 622
Expreinses
(a) Cost of materials consumed ig 42,935 46,769
{b) Purchases of stock-in-trade 19 1,359 3BT
(e} Changes In inventories of finished goods, woark-in-progress and stock-
in-trade 20 4,464 510
(d] Employee benefits expense 21 14,685 11,541
(f) Depreciation and amortisation expense g 14,528 15,754
{g] Finance cosis 22 10,403 10,284
(h) Other expenses 23 16,677 17,975
Total expenses 1,05,054 1,17,4989
Profit / (Loss) before exceptional and extraordinary items and tax (45,438} (50,877)
Excaptional items 24 [3,2949) i180)
Prudii [ [Loss] before exiraurdiary iisms and @ {42,135) {50,657
Extraordinary items
Profit / (Loss) before tax {42,139} {50,697)
Tax expense:
{a) Current tax (MAT) expense for current year - -
(b} {Less): MAT credit (where applicable) - -
{c] Current tax expense relating to prior years - -
(d) Net current tax expense - .
(e) Deferred tax - -
Total - .
Profit / {Loss) from continuing operations [42,139) (50,697)
DISCONTINUING OPERATIONS &
Profit / [Loss) for the year {42,139) (50,697}
MNotes and sub scheduies forming part of accounts I-30

Significant Accounting Policies £ Notes form integral part of financlal statements.

For and on behalf of the Board of Directors

K5 Alexander Babursjan Sikumaran Remény Gopalakrishnan

Director " Director Chief Executive Officer
DIN:C638075] DIN: 02873812 PAN: AAOPGEIEIM
Kattanam

15-11-2025

Annexure to our report of even date attached

For G5 P AND COMPANY. LLP
Chartered Aceountants
FRN : 0181845/5000048

CA R Sreekumar FCA
Designated Partner
{Mem. No. 212038)

UDIN:25212338BMIQIM 3118




ONATTUKARA COCONUT PRODUCER COMPANY LIMITED

REGISTERED GFFICE: 8/82A, B, C VETTIKODU, KATTAINAN, FALLICRNAL F.OALAPPUZHA, KERALA, FiM-050503

CIN:UO1133KL2015PTCO37897
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2025

{Amount in '00s)
. FY ended 31 March FY ended 31 March
Fietilam 2025 2024
Caszh flow fram operating activities
Net (loss)/ profit before extraordinary and exceptional itemns and tax (45,438) {50,877)
Adjustments for:
Depreciation and amortisation 14,512 16,754
Finance cost 10,403 10,284
Prior period expenses paid - -
Operating Profit before working capital changes (20,523) {23,840)
Adjustments for {increasel/decrease in operating assets
Laans and advances 2,970 (537)
Inventories 7.341 4,835
Trade receivables 532 2,638
Other current assets {220) {440)
Adjustments for increase/{decreass) in operating liabilities
Trade payables (5,958) 5.174
Other current liabilities 452 9,459
Cash generated from operations {15,407) [2,712)
Direct taxes paid - -
Extraordinary items - prior period income 3,293 180
A Net cashflow from / {used in) operating activities {12,107} (2,532)
Cashflow from Investing activitles .
Capital expenditure on Property Plant and Equipment (643) -
Becrease/(Increase) in other non-current assets 300
8 Met cashflow from / (used in} Investing activities {343) -
Cashflow from financing activities -
MNet increase/(decrease) in short term borrowings 19,606 10,268
Proceeds from/{repayment of] other long term borrowings 3,591 (7,493}
Finance cost {10,403) {10,284)
Proceeds from equity share - 9,873
€ Net cashflow from / {used in) financing activities 12,795 2,353
D Net Increase/(Decreass) in Cash or Cash Equivalents{ asBaC) 344 {169.52)
E Cash and cash equivalents at the begining 644 813
Cash and cash equivalents at the end [D+E) 938 643

For and on behalf of the Board of Directors

K S Alexander Baburajan Su Remany Gopalaksishnan
Director Director Chief Executive Officer
DIN:06980751 DIN: 02873812 PAN: AACPGRZRIM

Kattanam ;
15-11-2025 v/

Annexure to our report of even date attached

For G5 P AND COMPANY LLP
Chartered Accountants
FRN : DI&1845/5000048

ol

CA R Sreskumar FCA
Designated Partner
[Mem. No. 212938}

UDIN:25212938BMIGIM3118




NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH 2025

I. CORPORATE INFORMATION
Onattukara Coconut Producer Company Limited is a dream initiative of Coconut farmers of
Ambalappuzha, Chenganoor, Mavelikara and Karthikappally Taluks of Alappuzha district. The
company constitutes 11 Federations from 129 CPSs and is located at Vetticode in Kattanam Village
of Mavelikara Taluk. The company is engaged in procurement of Coconut and Copra from farmers
and extraction of coconut oil and marketing the end products in wholesale and retail markets. The
Company owns excellent coconut based diversified products manufacturing facility. The company
is also manufacturing/trading other coconut-based value-added products like coconut hair oil,

coconut chins. chutney powder ete

2. SIGNIFICANT ACCOUNTING POLICIES

2.1. Basis of preparation of financial statements
The financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles in India [Indian GAAP] to comply with the Accounting
Standards specified under Section 133 of the Companies Act, 2013 and the relevant provisions
of the Companies Act. 2013(the 2013 Act") The financial statements are prepared on accrual
basis under the historical cost convention. The accounting policies adopted in the Preparation of

the financial statements are consistent with those followed in the Previous year.

The Financial Statements are presented in Indian Rupee (“INR”™), which is (he Company s functional

currency and all values are rounded to the nearest thousands, except when otherwise indicated.

1.2. Use of estimates
The preparation of financial statements in conformity with GAAP requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities. disclosure of
contingent assets and habilities at the date of financial statements and the reported amounts of

revenue and expenses during the reported period.




Accounting estimates could change from period to period. Actual results could differ from those
estimates. Appropriate changes in estimates are made as the Management becomes aware of chan ges
in circumstances surrounding the estimates. Changes in estimates are reflected in the financial
statements in the period in which changes are made and, if material, their effects are disclosed in

the notes to the financial statementis,

2.3. Inventories
Inventories are carried at cost and not at net realizable value after providing for obsolescence, if
any, except in case of by-products which are valued at net realizable value. Cost of finished goods.
work-1n-progress, raw malenals, chemicals, stores and spares. packing materiais, trading and other

products are determined on FIFO/Weighted average basis.

2.4. Operating Cycle
Based on the nature of producis / activities of the Company and the normal dime between acquisition
of assets and their realisation in cash or cash equivalents, the Company has determined its operating
cycle as 12 months for the purpose of classification of its assets and liabilities as current and non-

current,

2.5. Cash flow statement
Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated wiil investing or finaneing cash
flows. The cash flows from operating, investing and financing activities of the Company are

scgregated.

2.6. Revenue Recognition

[ncomes are recognized in the accounts on raising of sales invoices on customers.

2.7. Other Income

[nterest income is accounted on acerual basis. Dividend income is accounted for when the right to

receive it 15 established.




2.8. Property, Plant & Equipment
Property, plant and equipment are carried at cost less accumulated depreciation and impairment
losses, if any. The cost of Property, plant and equipment comprises its purchase price net of any
trade discounts and rebates, any import duties and other taxes (other than those subsequently
recoverable from the tax authorities), any directly attributable expenditure and making the asset
ready for its intended use, net charges on foreign exchange contracts and adjustments arising from
exchange rate variations attributable to the assets, other incidental expenses and interest on
borrowings attributable to acquisition of qualifying Property, plant and equipment up to the date the
asset 1s ready for its intended use. Subsequent expenditure on Property. plant and equipment afler
its purchase is capitalized only of such expenditure results in an increase in the future benefits from

such asset beyond its previous assessed standard of performance.

2.9. Governmeni Granis, subsidies and export incentives

Government grants and subsidies are recognized when there is a reasonable assurance that the
company will comply with all the conditions attached to them and the grants/subsidy will be
received. Government Grants whose primary condition is that the company should purchase,
construct or otherwise acquire capital assets are presented by deducting them from carrying value
of assets. The grant is recognized as income over the life of a depreciable asset by the way of a
reduced depreciation charge.

Export benefits are accounted in the year of exports based on the eligibility and where there is no
unceriainily in receiving the same,

Government grants in the nature of promoters’ contribution like investment subsidy, where no
repayment is ordinanily expected thereof, are treated as capital reserve. Government grants in the
form non-monetary assets, given at, a concessional rate, are recorded on the basis of their acquisition
cost. In case the non-monetary asset is given free of cost, the grant is recorded at a nominal value.

Other government grants and subsidies are recognized as income over the periods necessary to
match them with the costs for which they are intended to compensate, on a systematic basis.

2.10. Investimenis

There are no mvestments made by the company during the Financial Year.




2.11. Cash and cash equivalents

Cash and cash equivalents comprise cash and cash on deposits with banks. Cash equivalents are
short-term balances (with an original maturity value of three months or less from the date of
acqusition), highly liquid investments that are readily convertible into known amounts of cash and

which are subject to insignificant risk of changes in value.

2.12. Employee Benefits

Employee benefits include provident fund.

Delined Contribution Plans

The Company’s contribution to provident fund is considered as defined contribution plans and are
charged as expenses as they fall due based on the amount of contribution required to be made.

2.13. Borrowing Costs

Borrowing cost include interest, amortization of ancillary eost incurred and exchange differences
arising from foreign currency borrowings to the extent they are regarded as an adjustment to the
inferest cosi. Costs in connection with the borrowing of funds to the extent not directly related to
acquisition of qualifying assets are charged (o ihe Siatement of Profit & Loss over the tenure of
loan. Borrowing costs, allocated to and utilized for qualifying assets, pertaining to the period from
commencement of activities relating to construction/development of the qualifying assets upto the
date of capitalization of such asset is added to the cost of the assets, Capitalisation of borrowing
costs is suspended and charged to the Statement of Profit & Loss during extended periods when

active development activity on the qualifying assels is interrupted.

2.14. Segment Reporting
The company has not identified primary segmenis based on the dominant source, nature of risks and

returns and the internal orgamzation and management structure.

2.15. Leases
Where the company as a lessor leases assets under finance lease, such amounts are recognized as
receivables at an amount equal to the net investment in the lease and the finance income are

recognized based on a constant rate of return on the outstanding net investment.




Assets leased by the company in its capacity as lessee where substantiall y all the risks and rewards
of ownership vest in the company are classified as finance leases. Such leases are capitalized at the
inception of the lease at the lower of the fair value and the present value of the mintmun lease
payments and a liability and the interest cost so as to obtain a constant penodic rate of interest on

the outstanding hability for each year.

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially
vest with the lessor are recognized as operating leases are recognized in the Statement of Profit &

Loss on a straight line basis,

1.16. Earnings per share

Basic earnings per share are computed by dividing the net profit after tax by the weighted average
number of equity shares outstanding during the period. Diluted earnings per share is computed by
dividing the profit after tax by the weighted average number of equity shares considered for deriving
basic earnings per share and also the weighted average number of equity shares that could have been
issued upon conversion of all dilutive potential equity shares. The earning per Shares of the
company for the year 2024-25 is (1.40).

2.17. Income taxes
Current tax and deferred tax have not been recognized in the books of accounts since taxable income

for the year as determined in accordance with the provisions of the Income Tax Act. 1961 is nil.

2.18. Intangible assets

Intangible assets are stated at their cost of acquisition, less accumulated amortization and
impairment losses. An intangible asset is recognized, where if probable that the future economic
benetits attnbutabie to the asset will tlow to the enterprise and where its cost can be rehably
measured. The depreciable amount of intangible assets is allocated over the best estimate of its
useful life. The company capitalizes software where it is reasonably estimated that the software has
an enduring useful life. Software is depreciated over the managemeni's estimate of its useful life of

three years.




1.19. Research & Development
No expenditure in the nature of Research and Development has been spent during the vear.

2.20. Impairment of Assets

An impairment loss is recognized wherever the carrving value of an assel exceeds its recoverable
amount. The recoverable amount is higher of the asset’s net selling price and value in use, which
means the present value of future cash flows expected to arise from the continuing use of the asset
and its eventual disposal. An impairment loss for an asset is reversed if, and onl y if, the reversal can
be related objectively (0 an event occurring after the impairment loss was recognized. The carrying
amount of an asset is increased to its revised recoverable amount, provided that this amount does
not exceed the carrying amount that would have been determined (net of any accumulated

amortization or depreciation) had no impairment Joss been recognized for the asset in prior years.

2.21. Depreciation and amortization

Depreciation on tangible assets is provided on the WDV method over the useful lives of assets
estimated by the Management as per the Part C of Schedule 11 of the Companies Act, 2013,
Depreciation for assets purchased / sold during a period is proportionately charged. Intangible assets

are amortized over their respective individual esiimated useful lives,

Useful life for fixed assets estimated by the management is as follows: -

Asset Useful life
| Building i i 60 years
" Computer and accessories (including sofiware) | 3 vears
I“lectrical equipment and fittings 5 years
Furniture and fixtures D o 10 vears
| Plant and Machinery - 15 vears |

, S —

The residual value of the assets is retained at 5% of their original cost and no further depreciation is

charged to such assets.

2.22. Provisions and contingent liabilities
A provision is recognized when the company has a present obligation as a result of past event and

It 1s probable that an outflow of resources will be required o settle the obligation and reliable




estimate of amount of the obligation can be made. Provisions are determined based on management

estimate required (o settle the obligation at the Balance Sheet date. These are reviewed at each

Balance Sheet date and adjusted to reflect the current management estimates.

Contingent Assets are not recognized in the financial statements., Contingent habilities are disclosed

in the notes to accounts.

2.23. Material events

Material adjusting events occurring after the Balance Sheet date are taken into cognizance.

2.24. Financial Ratios
Sum total of 10 financial ratios are taken (Current Ratio, Net Debt FEquity Ratio, Debt Service

Coverage Ratio, Return On Equity, Inventory Turnover Ratio. Debtors Tumover Ratio, Trade

Pavables Turnover Ratio, Net Capital Tumover Ratio, Net Profit Ratio and Retum on C apital

Employed) to find the relative magnitude of two selected numerical values in the financial

statement.

2.25. Previous year tigures have been re-grouped and re-classified wherever necessary 1o make

their classification comparable with that of current year and for the better presentation of the

annual financial statements.

For and on behalf of the Board of

Directors

K S Alexander

Director
DIN: 06980751

Kaltanam
15/11/2025

Director
DIN: 02873812

Remany
Gopalakrishnan
Chief Executive
Officer

PAN: AAQPGB283M

Annexure to our report of even
date attached

W

CA R Sreekumar FCA
Designated Partner
{Mem. No. 212938)
FRN: 0181845/5000048

UDIN: 25212938BMIQIM 3118
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ONATTUKARA COCONUT PRODUCER COMPANY LIMITED

Motes forming part of the Financial Staternants for tha year anded 315t March 2025

[Ameount in '00s)
Particulars eat Anam
31 March, 2025 21 March, 2028

MNote 4: Reserves and surpius
Surplus f [Deficit) in Statement of Profit and Loz
Dpening balance (3 96 315} (346, 218)
Add- Profit { (Loss) fer the year {42,139) S, &97)
Clusin‘ Mnm {4-391054} {3-,55'9'15}
Total (4,39,054) {3,96,915)
Note 5: Long Term Borrowings -
Term Loans From Bank

Securad Loans:

SFACVC Lean 35,220 35,220

KFC Reveiving Fund Loan 38,447 25,511

KFC Covid-19 Loan 14,145 14,689
Unsecured lgans - Others
Bharanikavu Panchayath Federation CPS 4,000 4,000
Sraenath 10,000 10,000
Total 101,811 og 270

Sub-Notes to Lang Term Borrowings:
{A) SFAC Loan is avalled for meeting working capital requirement on 11-01-2018 by creating charge on 50.59 ares of
land in Block 14 re-survey no 346/20 ef Kattanam Village, Mavelikkars Taluk, Alappuzhz and bullding & civil structures,
plant & machinary & equipment by way of equitable martgage, hypothecation, pledge etc as well a5 personal guarantes
of directors;
{B) KFC Relvalving Fund is availed KFC Covid-19 Loen is avalied for meeting warking canital requirsment on 131-08-2021
by creating charge on 50.35 ares of jand in Block 34 reesurvey no 34620 of Haitanam Village, Mavelikhara Taluk,
Mappuzha and bullding B civil structures, plant & machinery & equipment by way af aquitable mortgage,
hypothecation, pledge etcas well as personal guarantee of directors.
(C) KFC Conid-19 Loan Is availed for meeting liquidity issuss dus be Covid-19 on 05-06-3034 by ereating charge on 50.59
ares of land in Block 14 re-survey no 348/20 of Kattanam Village, Mavelikkara Taluk, Alappuzha and building & civil
structures, plant & machinery & equipment by way of equitable mortgags - hypothecatian, pledge etc as well as
personal puarantes of directors.
{17} The Company have continuing default in the repayment of principal and interest of the following lvans:

Period of Default Principal Interest
A) SFAC VC Loan
From the 1st of Aupust, 2023 ta 31st Matrch, 2025 35,220 -

B) KFC Re Lo

From the 15t of February, 2024 to 315t March, 2075 6,178 5,155

{E) Small karmers Agribusiness Consortium {SFAC) has filed & lzwsuit against the Company due to default in the
repayment of the Venture Capital loaned by the party. The Company have started mediation to allow two more years
of moratarium. The Company have not recognized any fiture additional liability due to the some a2 on 31st March,
2025 other than the Venture Capital Lean amount which is repayable.

Note &: Short Term Borrowings

Un=zecired [nans

[4) Loan fram Directors

K3 Alexander- (Chalrman and director) 96,664 82,203
Bakw Ra) Advance 20,335 15,3385
Lelithamba Advance 1,347 2,180
Thomas M Mathunny Advance 2,033 2,000
Tharas T Thomas Director 403 458

Total 1,21 782 102,176




ONATTUKARA COCONUT PRODUCER COMPANY LIMITED

Motes forming part of the Financial Statements for the vear andead 31er March 2025

{Amount in "00s)
¥ As at As at
T 31 March, 2025 31 March, 2024

Note 7: Trade Payables
(a) Total dues to MSME Creditors = -
fb} Trade payzbles [othars) 11,441 17,399
Tatal 11,4481 17,389
Note 8: Other current liabilities
Duties mnd Tanes

G5T Payable 1,058 928

SGET Payable 506 374

TS payable 22 20

GST Cash ledger bslance [1,594) [1,739)

IGST Payshble {2,01%) {1,981)
Salary and wages payable 11,698 10,597
Advance recelved from customers 5,001 5,001
Smart Distributers-Deposit - 1,930
Statutary Alidit Fee Payable 1,588 2,070
Industrial Security Service 1,550 1.102
Irterest acorued -KFC Term loan 555 a66
5 5P And Company LLP 526 319
Internal sudit fee payable 300 200
Other Payables 115 115
E5IC payable Ba 104
Profession Tax Payabls 2 {13}
lotal 20,14 19 653
Note 10: Other Non Current Assets
KSEB Depasit 2,235 2,135
Security Deposit for Sales Tax Registration 500 500
Shop Rent Depasit - 300
G5 1 indis Bar Code Deposit ac o
lﬂts_ ﬂ‘i‘ﬁb 3,085
Note 11: Inventory
Finished Goods 2,105 6,187
Raw Materials 142 3,018
Stock-in-trade 70 1353
Total 3217 10 558

Note 12: Trade Receivables

(a} putstanding for a period exceeding & months fram the

date they are due for payment
I. Considered good 1,158 2,361
il. Corsiderad doubtful - -

1,156 2,2€1
Less: Provision for doubtful gebts - i

1,156 1,361
{b) Othars g8l 308

Total 2,137 2,668




ONATTUKARA COCONUT PRODUCER COMPANY LIMITED

Motes forming part of tha Financial Statements for the year ended 31et March 2025

{Amount in "00s)

= As at Asat
R 31 Mareh, 2025 31 March, 2024

Mote 13: Cash and cash equivalents -
Cash-in-mand 320 108
Bank Accounts

581 Afc No: 00000024984902825 327 181

5Bl AJC NO. 67264771857 184 191

SBI ASC - 34850345343 121 118

Federal Bank 11620200003574 36 B

S8 - Afc 35216931695 - .
Total Sa4 643
Note 13:5hort-term loans and advances
Advance for Agmark 100
Arun Englaearing Works 2 100
Indian il Fleet Card Daposit 70 70
Sadanandan (Shareholder) - 10
Muttakulam Meghala S - 2,760
Total 70 3,040
Note 15: Other Current Asset
Past Dated Cheques Account G765 569
Staff advance paid 1689 Bl
TOS recelvahble 25 19

BG4 645




ONATTUKARA COCONUT PRODUCER COMPANY LIMITED

Metes forming part of the Financls! Statements for the yoar ended 3158 March 200c

{Amount in '00s)

As at
EATE 31 March, 2025 31 March, 2024

Nate 16: Revenue From Operations
Sales 55,403 56,310
Total 59,403 66,310
Note 17: Other Income
Sale of Scrap 12 182
Interest Income {5EB Deposit) 151 a5
Internship Fee Received - 15
Othor Missallaneaus Income o
Subsldy 50 -
Discount Received - 18
Interest on Income Tax Refund 1] -
Total 213 312
Note 18: Cost of Materials Consumed
Opaning Stark nf Raw Matariale ETE 7,347
Purchases:

Coconut Purchase 2,575 4,186

Copra Purchase 37,138 38,033

Coconut By-Products 50 217
Less: Closing Stock of Raw Materials {142} {3,018)
Total 42939 45,769
Note 19: Purchase of Stock-in-Trade
Purchase 1,342 3,628
Packing Materials 16 39
Total 1,259 3,667
Note 20 Changac in invantarias of fi nlihﬁg:fﬂ? N a
work-in-progress and stock-in-trade
Cpening Stock 7,539 B.043
Closing Stock {3,075) {7,53%)
Increase/[Decreasa) in the value of inventarles 4,464 510
Note 21: Employee Benefit Expenses
Salaries & Allnwances 14375 20 430
Bonus 130 207
ESIC employer's Contribution 180 405
Total 14,685 21,541
Mote 22: Finance costs
Interest on Unsecurad Loans 4,223 4,603
Interest KFC Loan 8,178 5681
Ancillary Finance Cost 2 -
Total 10,403 10,284




ONATTUKARA COCONUT PRODUCER COMPANY LIMITED

for the year cnded 322t Macech 200K

Notos forming part of the Financiz! Statoments

Anid Rl

AEERAE Rk

{Amount in '00s)
; Az at As at
e 31 March, 2025 31 March, 2024

Note 23: Other Expenses
A G M Expense 837 e
Abarnmal Loss/\Wastage of Stock &4 27
Advertisement Charges 105 655
Audit fee 625 625
Bad Debt 57 -
Bank Charpes 47 165
Barcode Reg. Expenses - 127
Cable Charges - 2B
Caps Empty = (3)
Cleaning Charge 24 24
Cleaning Supplies 18 o
Compliment {Froduct] Expenses 165 203
Computer Maintenance 20
Consultancy Charges - 441
Crlacal & Potrrd 1 ]
Discount Allowed 1 2
Donation 3 &
DSE Charges 55
Duties & Taxes 345 .
Electricity Charges 4,555 4,553
Factery Stationary 127 416
Fencing Lharges for Wursary - 4u
Fine & Penalties 2427 1%
First Aid - 2
Flower Bouguet - 21
Fuel Expenses- \Yan 588 537
Inspection Fee 338 -
Insurance Premium ile 341
Insurance Renewal - 511
Kitchen Stationery 39 o4
Lab Expense 9 7
Labour Charges G 390
Legal Expenses - a5
Loading and Unloading Charges 14 21
MCA Filing Fee 24 1)
Meais & Refreshment 247 217
MNews Paper and Periodicals 32 19
Oiffice Stationery 27 63
Other Expense 39 13
Packing Charges 2 -
Panchayath Duties And Tax 356 329
Pastase and Covirler 19 370
Paotassium Metabisulphite 4 ‘
Printing & Stationary 3 266
Professional Fee 915 1,145
Renewal Expenses BSG 83
Rent and Others . 20
Aent - Factory Site 1,400 1,600
Hepairs and Mainitenance 185 481
Repairs and Maintenance-Plumbing - 5
Replica Charges for Grading of Coconut Qil-AGMARK 1 B
Round off {2) 4)




ONATTUKARA COCONUT PRODUCER COMPANY LIMITED

Meotes forming part of the Financial Statements for tha year cnded 31t Miarch 2025

{Amount in "00s)
As at As at
s 31 March, 2025 31 March, 2024
Security Servics Charges 2.280 2,280
Service Charges - 19
Smoke Test - 1
Stamp Paper Fees - 1
Sticker Printing Charges 128 330
Tally Renewal 45 42
Telephone & Intermet Charges 143 127
Test & Analytical Expenses k4] 126
Training Fees 15 -
Transportation Charges &g 209
Travelling Expenses 532 417
Website Renewal Fees 42 42
Weigh Bridge - 3
16,677 17,975

Naote 24: Prior pesiod o
Prior Pariod Income

I Sundry Creditors Written OFf (3,284) =

ii. Reversal of Extra Depreciation charged in the Financial (16)

Year 2023-24

fii. Reversal of Excess Statutory Audit Fees booked in the . (180}

Financial Year 2022-23
Total (3,299] {180)
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