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TO the Members of ONATTUKARA COCONUT PRODUCER COMPANY uMITED

Repart cn the Audit of Financial Statenrents

Qualified Opinion

We have audited the financial statements of MIS Onattukara Coconut Producer Company
Limited {"the Company"} (ClN: U0I133K12015PTC037897}, which comprise of the Batance
sheet as at 31st March 2A23, and the statement of Profit and Loss, and statement of cash
flows for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to
us, except for the effects of the matter described in the Basis of Qualified Opinion section of
our report, the aforesaid financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformity
with the acccuntlng principles generally accepted in lnCia, of the state of affalrs of the
Campany as at March 33", 2A23 a*d its profit and its cash flcr"ss f+r the year ended an that
date.

Basis far Qualified Opinian

i". l* respecf of tr*de reeeivc&f*5. frade paya&les, s*arf ferm borrcwings and certorn current
liabilities, exferffsf *nfirm*fra*s *f r*e &*Jances sre **f aysi/s*le . Due fo *cn-c v*il*bility *f
comfirn:aflon *f &sffinre+ we or€ r*rur*fe fa sfafe wftef*er t&ese **/snees #re rees verable

/payabte to the extent stated. (Refer note 34)

2. The Company has incurred net loss of t 5i,12,1.49/- during the year ended ilst Morch,
202i (<6L,31,fi1/'for the year ended 31st March 2022) and as af that dste the Company's
accumulated t'osses amaunt to 13,46,21-,8L0/- ftA21"-22: 12,9i,09,661/-) wttich hqs resulted
in negotive net wcrth of the Ccrnp*ny. Alsa, the current liabilities cf the Campxny ss otl 31st
Msrch 2A2i ax#eds the curre$rs #ssets by < X.,04,L0,423/- {2021-22: t TT,4A,ZZ4/-}. These
conditions indicate the existence af a msterisl uncertainty thst rnoy cssf significant doubt
abaut the company's ability fo conffn ue os a going concern.

Havqtever, tlze financla! statements have been prepsred on c going cancem bssis considering
rnanagernent Gssessla ent of the rurre xt situation *nd future praspects.
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We conducted our audit in accsrdance with the Standards on Auditing {SAs} specified under
section l-43{1*} af ihe Contpariies Aci, 2S13. Cur i'esponsibilities under ihose Standards are
further desci^ibed in the Auditor's Responsibilities fcr the Audit of the Flnancial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions

of the Companies Act, 2A13 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and apprCIpriate to provide a

basis for our opinion.

lnformation other than the Financial Statements and Auditors' Report thereon

The Companfs management and Board of Directors are responsible for the other
information. The other inforrnation comprises the information included in the Company's
annual repar! but does not lnclude the financial statements and cur auditors' report
thereon.

Our opini*n *n the financial statements daes not ccver the other inf*rmatia* and we do
not express a*y farm sf assurance esftctusion th*reon.

ln connection wlth our audlt af the finar"rclal statements, $ur responsibilit'y !s to read the
ather infarrnatlon and, !n Ccing so, conslder whether the ather infarnratlon is rnater"latl'y

inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

lf, based sn the wcrk we have perf+rmed cn the cther infarmation +btained pr!o:" to the
date of thls auditor's report, we conclude that there is a mater'lal misstaterne*t af this +ther
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Stefarnantcyt913i.rtaatJ

The Compant's Board of Directcrs is responsible for the matters stated in section 134{5} of
the Companies Act, 2013 {the Act"} with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
and cash flews of the Company !n accordance urrlth the accounting principles generally

accepted in lndia, including the accaunting Standards speclfied under section 133 af the Act.
This responsibility alsa includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selestion and application of
appropriate acccunting policies; making judgments and estimates thai are reasonahle and
prudent; and design, implement*ti*n and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting iecords, relevant to the preparation and presentation of the financial



ln prepari*g the financial statements, the Board of Direct*rs is responsible for assessing the
Campany's ablilty to continue as a g*i*g coftceril, disclcsing, as applicable, matters related
to going concern and using the gcing concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also respansible for overseeing the company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to ebtain reason*ble assurance abaut whether the financl*l statements
as a wh*le *re fr+e frcnt materi*t nrisstatement, whether due to fraud sr e.r*i', *r:d t* issu*
an auditcr's report that includes *ur +pinian.

Reasonable assuranee is a high level cf assurance, but is nct a guarantee ttlat an audit
conducted in accordance with SAs will always detect a material misstatement when it exists,

Missiateme*ts can arise from fraud or error and are considered rnaierial if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken an the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skep'ticlsm through*ut the audit. We alsc:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk r-rf not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit prccedures that are appropriate in the circurrrstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the apprapriateness of managemenfs use of the going concern basis of
accounting and, based on the audit evidence obtained; whether a material
uncertainty exists related tc events or ccnditions that ma't' cast significant doubt on
the Company's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our concluslons are based cn the audit evidence obtained up
to the date of our auditcr's report. However, future events cr co*ditio*s rnay cause
the Company to cease ta continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,

underlying transacticns a*d events in a man*er that achieves falr
@



We communicate with those charged with governance regarding, among other matters, the
planned sccpe a*d timing of the audit and significant audit finCings, i*cluding any significant
deficiencies in internal control that we identify during our audit.

We also pr"ovide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to hear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report} Order, 2020 {'the Order"}, issued by the
Central Government of lndia in terrns of sub-section {L1} of section 143 of the Companies
Act, 20L3, we give in the '?nnexure A" a statement on the matters specified in paragraplrs
3 and 4 af the Order, to the extent applicable.

2. The Company is a Producer Cornpany within the meaning of section 37BA {1} of the
companies Act, ?0L3, and a report +n the additianal matters as required ulder secti*n
37&ZG *f the C*mpanies Act, 2*13, is giv*n in the "A,nrrexure*8".

3. As required hy Section 1a3{3} *f the Art, we report that:

{1"} We hav* s*ught and ahtained all the infarmatic* and explanatians whictr ts the hest
of our knowledge and belief were necessary for the purposes of our audit.

(2) ln our opinion, proper baoks of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(3) The Balance Sheet, the Statement of Profit and Loss, and the Cash FIow Statement
dealt lsith by this Report are in agreement with the books of account.

{4} ln Gur opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Campanies
{Accounts} Rules, 2fiL4.

(5) On the basis of the written representations received from the directors as on 3Lst
l"'larch, 2023 taken sn record b'y the Board of Directors, none af the directcrs is
disqualified as on 31st March, 2023 from being appointed as a directar in terms of
Section L64{2} of the Act.

(6) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such controls,
the company is exempt from getting an audit opinion on internal financial control.

{7} (i} with respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 sf the Companies (Audit and Auditors) Rules, 2Oi,4, in our
opinion and to the best of our information and according to the explanations given to
I lF.uJr

a. The Company does not have any pending litigations which would impact its financial
position;.

b. The Company did not have any long-term contracts including derivative cantracts for
which there were any material f*reseeable losses; and



c. There has been no delay in transferring amounts, required to be transferred, to the
lnvestor Education and Pr*tecti** Fu*d by the Cci'*pany

(d) ti) The management has represented that, to the best of its knowledge and beliel
other than as disclosed in the notes to the accounts, nc funds have been advanced or
loaned or invested {either from borrowed funds or share prernium or any other sources

or kind of funds) by the company to or in any other person{s} or entity(ies}, including
foreign entities {"lntermediaries"}, with the understanding, whether recorded in writing
or otherwise, that the lntermediary shall, whether, directly or indirectly lend or invest in

other persons or entities identified in any manner whatsoever by or on behalf of the
company {"Ultimate Beneficiaries"} or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries;

(ii) The rnanagement has represented, that, to the best of its knowledge and beliel
other than as disclosed in the nates to the accounts, no funds have been received by

the coffipany from any persants] or entity{ies}, including foreign entities i"Funding
Parties"), with the understanding whether recorded in writing or otherwise, that the
corrlpan'y shall, whether, directly ar indirectly, lend or invesi in other persons c;" entities
identified in any manner whatsoever by or on hehalf of the Funding Party {"Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultirnate
Beneficiaries; and

(iii) Based on audit procedures which we considered reasonab,le and appropriate in the
rir^';*'+''lces, nothing has come to their notlce that has caused them to believe thatLil Lut t t)Lo,

the representations under sub-clause {i} and {ii} contain any material misstatement.

(e) The company has not declared or paid any dividend during the year in contravention
of the provisions of section 123 of the Companies Act, 2013.

(8) With respect to the matter to be included in the Auditors' Report under Section

197{16} of the Act, in our opinicn and according to the information and explanations
given to us, the limit prescribed by section 197 far maxinrum permissible managerial
remuneration is not applicable ta a private limited company.

FOTGSPANDCOMPANYLLP
Chartered Acccuntants
Firm Registration No: 0181845/5000043

sr
CA. R Sreekumar FCA

Designated Part*er, Mem. Na * 2L?938,
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Date: ASIA9/2A23
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ANNEXURE A TS TI{E INDEPENDENT AUNITORS' REPORT

Report as required by the Companies {Auditor's Report} Order , 2A2A {"the Order"}, issued
by the Central Government of lndia in terms of sub-section {11} of section L43 of the
Companies Act, 20i3 {Refer to in paragraph 1 under 'R*p*rt *n Sther Legal and Regulat*ry
fiequirements' seeti*n of o*r rep*rt cf even ciate) With reference t* the Annexure A
referred to in the lndependent Audit*rs' Rep*rt tc the memhers of the f*mpany cn the
financial statemerits far the year *nded March 33., 2S23, w* rep*rt the faliowing:

(i) (a) {A} The Company has not maintained proper records showing full particulars, including
quantitative details and situatisn af fixed assets. Fixed asset register needs to be maintained
by the company showing invoice wise asset addition details.

(B) the company is not having any material intangible asset. Therefore, the provisions of
Clause {iXa}tB} of paragraph 3 of the order are not applicable to the company.

(b) The Company has a program of verification to cover all the items of fixed assets in a

phased manner over a period of three years, which, in our opinion, is reasonable having
regard to the size of the Company and the nature of its assets. However, no physical

verification has been carried on by the management during the year. Accordingly, we were
i.rnable to ecmRrent on wfiether any material diserepaneies were notieed sn such
verification and whether they are properly dealt with in the financial staternents.

(c) According to the information and explanations given to us and on the basis of records
examined by us, we report that, the title deeds of immovable properties (other than
properties where the Company is the lessee arrd the lease agreeriients are duiy executed in
favour of the lessee), disclosed in the standalone financial statements are held in the name
of the Company.

(d) The company has not revalued its Property, Plant and Equipment during the year.
Therefore, the provisions of Clause {i}idi of paragraph 3 sf the order are i'roi applicable to
the company.

(e) No proceedings have been initiated or are pending against the company far holding any
benami property under the Benarni Transactions (Prohibition) Act, 1988 (a5 of 19BB) and
rules made thereunder. Therefore, the provisions of Clause {iXe} of paragraph 3 af the order
are not applicable to the company.

{ii) (a} Physical verification of inventories have been conducted by the management during
the year which, in our opinion, is at reasonable intervals; and, in our opinion, the coverage
and procedure of such verification by the rnanagemeftt is appropriate. The dlscrepancies
noticed on verification between physical stock and book records were 17% in case of Tank
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(b) During any point of tirne of the year, the company has not been sanctioned any working
capital limits, frcm banks ai' financlal instiiutions on the basis of securiiy of current asseis.
Therefore, the provisions of Clause {ii}tb} of paragraph 3 of the order are not applicable to
the company.

{iii} During the year, the comparry has n*t made any investments in, pr*vided any guarantee

or security *r granted any l*ans sr advanc*s in the natur* *f Iaans, secured G!" u*secured, io
companies, firms, Limlted Liability Partnerships or aily other parties. Theref*re, the
provisions af clause 3{iii} *f the said *rder are not applicable to the csmBany"

(iv) The company has not made any loans, investments, guarantees and security on which
provisions of section 185 and L86 of the Campanies Act 2S13 are applicable. Therefore, the
provisions of clause 3{iv} of the said Order are not applicable to the company.

(v) ln our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from public. Therefore, the provisions of Clause (v)

of paragraph 3 of the order are **t applicable to the Company.

(vi) As explained to us, the Central Government of India has not specified the maintenance
of cost records under sub-section {1} of Section 148 of the Act for any of the produsts of the
Company. Therefore, the provisions of Clause {vi} of paragraph 3 of the order are not
applicable to the Campa:"iy.

{vii} ta} According to the information and explanations given to us and on the basis of the
books and records examined by us, the Company has not been regular in depositing
undisputed statutory dues including Goods and Service Tax, Employees' State lnsurance,
!nccme-tex, Sales-tax, Service Ta& D*ty of Custams, Dr.lty sf Exclse, Value Added Tax, Cess

and other statutory dues, as applicable to it, with the appropriate authorities. Although
there is delay in payment of tax, there are no arrears af outstanding statutary dues as at
March 31, 2023 for a period cf more than six months from the date they became payable

{b} Accarding tc the infarmati** and explanaticns given to us, there are nct any statutcry
dues referred ir: sub- clause {a} whieh have nat been dep*sited sr, account of any disput*.
Therefore, the provisions af Clause {h} *f paragraph 3 *f the crder are nrt applicable to the
Company.

(viii) According to the information and explanations given to us, the Company did not have

any transactians relating to previausly unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the tncome Tax Act, L961.

(ix) (a) ln cur opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of any loan or other borrowings or any interest
due ihereon to any lender.



(b) ln our opinion and according to the information and explanations given to us, the
-^Ae . L^-LUr.rirdrry ud) ftot been a declared wiiful defaulter by any bank or financial institutiaii or
other lender.

(c) ln our opinion and according to the information and explanations given to us, the loans
were applied for the purpose for which the loans were obtained.

(d) ln our opinion and according to the information and explanations given to us, there are
no funds raised on short term basis which have been utilised for long term purposes.

(e) ln our opinion and according tc the information and explanations given to us, the
company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, asssciates or joint ventures.

(f) ln our opinion and according to the information and explanations given to u5, the
company has not raised loans during the year on the pledge sf securities held in its
subsidiaries, joint ventures or associate companies.

(x) {a} The Company has not raised money by way af initial public offer or further public
offer (including debt instruments). Therefore, the provisions of Clause (xXa) of paragraph 3
of the order are not applicable tc the Company.

(b) !n cur cpir:icn and acccrdir':g tc the infcrrnaticn and explanaticns glver, tc us, the
company has not made preferential allotment or private placement of shares during the
year and the requirements of section 4? and section 62 of the Companies Act, 20L3 is not
applicable for the year.

{xi} {a} We have nct *oticed any case cf fraud by the compa*y or sny fraud cn the Ccmpany
by its officers or employees during the year. The management has also not reported any
case of fraud during the year.

(b) During the year no report under sub-section (12) of section L43 of the Companies Act
has been filed by the auditars in Ferm .qDT-4 as prescribed unCer rule 13 of C+rnpanies
(Audit and Auditors) Rules, 2aL4 with the central Gavernment.

(c) As auditor, we did not receive any whistle- blower complaint during the year.

(xii) The company is not a Nidhi Campany. Therefore, the provisions of Clause {xii) of
paragraph 3 of the order are .iCIt applicable to the Campany.

(xiii) As per the information and explanations received to us all transactions with the related
parties are in compliance with sections L77 and L88 of Companies Act where applicable, and
the details have been discl*sed ir"r the financial statements, ete., as required by the
applieahl* acecunting standards. ldentifieation af related parties &'*re made ai'id provid*#
by the management of the company.

%



(xiv) The ccmpany being a producer company is covered by section 3782F of the Companies
Aa+ 1n,! ? -^-l-+^J 'ra ann^:***---+ ^I !^+^-^-l ^..Ji+^- --I +L^ n..-:-- rL^ ^..-rtLL, z(rr:, r urdt€0 tO app0inUneiit OT inlernal aUUii0r OT tne COffipany. UUflng ine CUfi'ent

year, internal audit is progressing and the final report is not submitted to the management
as on audit report date.

(xv) The Company has not entered into any non-cash transactions with directors or persons

connected with him for the year iiftder review. Therefore, the pravisions af Clause {xv} of
paragraph 3 af the order are not applicable to the Company.

(xvi) {a} The Company is not required to be registered under section 45-lA of the Reserve

Bank of lndia Act, 1934.

(b) The company has not conducted any Non-Banking Financial or Housing Finance activities
during the year.

(c) The company is not a Core Investment Company {ClC} as defined in the regulations made

by the Reserve Bank of lndia.

(d) As per the information and explanations received, the group does not have any CIC as

part of the group.

(xvii) The company has incurred a cash lass of Rs 33,58 ,459{- in the current financial year (Rs

)A AC lOCl fnr *ha trV')n11 ')-l\
'JtJriwrLaJ\rr- ai.ri LitE I I c-vLL-r-Ll

(xviiii There has been no resignation of the previous statutory auditors during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realisatian of financial

assets and payment of financial liabilities, other information accompanying the financial

statements, the auditor's knowledge of the Board of Directors and management plans, we

are of the apinion that no material uncertainty exists as on the date of the audit report that
company is capahle of meeting its liabilities existing at the date of balance sheet as and

when they fall due within a periad of one year from the halance sheet date.

Even though we have qualified the going concern assumption in our report based on our
audited financial statements, based on our understanding of the management's evaluation
of future prospects of the company, the is no material uncertainty that the company will not
be capable of meeting its liabilities existing at the date of balance sheet as and uvhen they
fa!! due r,ryithln a perlod of one yea!" from the halance sheet date.

We, however, state that this is not an assurance as to the future viability of the Company, as

there are clear signs of financial stress in the daily operations of the company. We further
state that our reporting is based on the facts up to the date of the audit report and we

neither give any guarantee no!'any assurance that al! liahilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

(xx) There i; no iiability to the company under the provisions of section 135 of the
Comnanies Act, relatins to Cornorate Social Resnonsibilitv, Therefore, the prorrisions of--.r..--rr.-.

Clause {xx} of paragraph 3 of the arder are not applicable to the Company.



(xxi) The corTipany has not made investments in subsidiary cCImpany. Therefore, the

company does not require to prepare csnsolidated financial staiement. Therefsre, ihe
provisions af Clause {xxi} of paragraph 3 of the order are not applicable to the CcmpanY.

FoTGSPANDCOMPANYLLP
Chartered Accountants
Firm Registration No: 0181845/5000048

CARffi:IFCA
Deslgnated Partner, Mem. No - ?12938,
U Dl N : 232129388GSOXC2979

Thiruvananthapuram
Date: A5/A9/7A23
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Annexure B to ihe lndependent Auditofs Report

Referred to in paragraph 2 under the heading, Report on "Other legal and Regulatory

Requirements" of our report on even date:

a) The total debtors against sales appear in the balanee sheet as oil 31.03.?023 is Rs.

5,32.3321- {Previous year: Rs.5,39,986-} According t* the informatian and explanations

given t* us, all debts are csfisidered gaod and na allcwar':ce is required to be prcvided for

these dehts. lrlu debts were written *ff during the financial year.

b) The Company have Rs.14,500 cash in hand as on 3L't march 2023. No investments were

made by the Company.

c) Based on our test checking conducted by us on sampling methods and according to the

information and explanations given to us, the assets and liabilities as shown in the

balance sheet, subject to our qualifications and emphasis of rnatters in our audit report,

is correct.

d) No transactions were observed contrary to the provisions of Chapter XXIA of the Act, on

our test checking,

e) Aceording to the irrfornration and explanations given to us, the Company has not granied

any loans, secured or unsecured to the Directors.

f) According to the information and explanations given to us, the Company has not given the

donations /subscriptions during the year under audit.

g) Matters noted on our test verification

our audit report.

FoTGSPANDCOMPANYLLP
Chartered Accountants
Firm Registration No: 0181845/5000048

conducted on sampling methods are reported in

CA. R Sreekumar FCA

Designated Partner, Mem. No - 2L2938,

U D I N : 2371293BBGSOX C297 I
Thiruvananthapuram
Date: A5|A9/2A73
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